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As the year 2020 has seen many ups and downs for the 
Indian real estate sector due to the covid situation, industry 

majors are entering 2021 with high hopes. They speak…

realtors’ ForumWhat can 
be expected 
from 2021?

Q Can we say that 2020 was the 
worst that real estate has seen, 
keeping in mind the 2007 recession? 
What makes you think so?
During the initial lockdown period, 
the realty sector faced some grave 
challenges. However, with the phase-
wise unlock, things started looking up 
for the sector. The most important factor 
for this could be attributed to resurgence 
of the customer’s confidence in the 

sector. In a post pandemic situation, 
the customer/investor started realising 
realty investment as one of the safest 
options to get good returns.  If I speak 
specifically about our project Wave City, 
in Ghaziabad, we have exceeded our 
expectations in terms of targets. Besides, 
our team designed some exciting 
payment plans and ensured that it is 
communicated well to our potential 
customers.

“Wave City is a  
live example of  
‘Ek Naya Basta Hua Shahar’  
in its true sense”

Industry experts believe that the new year will 
help the real estate sector to put back things on 
track and continue pushing new trends.

and stabilise further during the year 2021. 
The pandemic has risen an innate sense of 
security amongst people. They want to have 
a safe haven, a place that they can call their 
home. “We believe with the government’s 
support; the sector will perform even better 
than it was in the pre-covid period. The 
pandemic has made us think innovatively, 
and the positive shift in the industry by 
changing the perception of people towards 
home buying is a testimony that the sector is 
on a growth path.”

With the support from the government 
and riding on a lot of upcoming 
infrastructure projects a promising year 
ahead is expected. “Since infrastructure 
development is the economic priority of 
2021, we can expect a speedy revival of the 
sector along with swift improvement in 
overall economic situation,” states Zulquer 
Nain, VP - real estate advisory, REPL 
(Rudrabhishek Enterprises Ltd.). As per 
Subodh Goel, secretary, CREDAI Western 
UP & CMD, Civitech Group, big infra 
projects and urban development around 
highways will create new realty avenues and 
attract more employment that will translate 
into high residential demand for a quality 
living and commercial spaces to work.

In 2021, organisations are expected to 
stress on the well-being of their employees 
by redefining the use of office spaces in-lieu 
of which commercial real estate segment 
is placed comfortably to lead the way to 
recovery. “Given the dynamism of the 
current ecosystem and market, even the 
most traditional organisations are looking 
to implement measures that will allow 
them to curtail fixed costs, enhance rental 
flexibilities and move towards more agile real 

estate options. In tandem with this, they will 
continue to move away from conventional 
real estate models and adopt co-working and 
flex-working spaces as part of the distributed 
workspace/hybrid workspace model,” avers 
Amit Ramani, founder & CEO, Awfis.

Abhay Chawla, co-founder, India 
Accelerator anticipates that bigger enterprises 
will look for smaller spaces to accommodate 
their employees on a shift basis. Besides, the 
start-ups which are emerging in tier 2 & 3 
cities will also see the occupancy in local co-
working spaces. “By adopting stringent safety 
norms and hygiene practices, the co-working 
industry will support the new working 
models and witness an exponential boom in 
the upcoming period of market recovery,” 
states Chawla. 

As per Krish Raveshia, CEO, Azlo 
Realty, the year 2021 will see the emergence 
of many prominent commercial micro 
markets, satellite offices as the existing CBDs 
get overcrowded and costly. The focus will 
be to deliver an exponential experience to 
tenants with wellness at the forefront. “With 
economic activity picking up, we expect 
prices to firm up in the next few quarters, 
a rise in rental yield. If 2020 was about 
recovery, 2021 will be all about growth,” puts 
in Raveshia.

Pankaj Kr. Jain, director, KW Group is of 
the view that having a property with a higher 
return on investment and resale value will 
rule the 2021 buying sentiment. Automation 
is also a differentiator in the market as it is 
becoming a demand from people. Smart 
living and automated facilities are becoming 
a basic necessity.

(kausar.outlook@gmail.com)

Q  What is it that differentiates 
Wave City from other developments 
in the region?
Wave City is one of the most strategically 
located projects in the NCR region — 
located on NH-24, which is 30 mins. away 
from Akshardham Temple, Delhi, 15 mins. 
from Noida Sector 62 & Indirapuram, 6 
mins. driving from Eastern Peripheral 
Expressway. Besides providing multiple 
housing and commercial options, 
ranging from 10 lakh to 2.5 crore for our 
customers, Wave City has dedicated plots 
for schools, hospitals and commercial 
complexes.

Wave City is an IGBC pre-certified 
platinum rated township. On the clean 
air front, the gated complex has within 
its boundaries more than 500 acres of 
open and green spaces with lakhs of trees 
having already been planted. A low-density 
development, it offers low-rise well-
equipped apartments and independent 
floors as well as plots to meet the varied 
requirements of a discerning customers. 
Wave City is a live example of ‘Ek Naya Basta 
Hua Shahar’ in its true sense.       

Q What do you mean by saying  
Wave City is being developed on a 
smart city concept?
Wave City is setting new benchmarks in the 
smart living segment due to its USPs such 
as smart grid, smart lighting, smart water 
management, smart energy management, 
smart waste management, smart security, 
smart mobility and smart community.

 
Q Please let me know about the 
construction status of the project.
Under Phase -1, more than 5000 units 
have been completed and around 6500 
plus units are still under construction. 
Under Phase 2, there are upcoming 
products along with plots.

 
Q  How much do you think the 
announcements which have been made 
by the government in recent past will be 
helpful for the sector in 2021?
All the initiatives taken by the government 
in recent times will have a positive impact 
on the sector in 2021. But they either need 
to be extended or reformed further to help 
the sector as well as the end consumer.

Covid-19  has thrown some 
unprecedented 

challenges for the industry throughout 2020, 
however recently there has been a good spike 
in the recovery of the real estate sector. In 
these unusual times, industry experts say that 
stakeholders across the realty sector have an 
opportunity to structurally reimagine their 
strategies to ensure sustained recovery. 

Doing so, as per Anshuman Magazine, 
chairman & CEO, India, South East Asia, 
Middle East & Africa, CBRE, would require 
shifting from traditional approaches and 
embracing new, transformational methods 
— which would be accelerated by widespread 
tech adoption, sustained policy impetus and 

accelerated investor interest across the sector 
in India. “We believe that with stakeholders 
becoming increasingly interconnected 
and dependent upon one another, they 
would need to jointly develop their realty 
strategies going forward. In the long term, 
most businesses would have to relook at 
their space design from a technological and 
social distancing perspective to streamline 
sanitisation methods being deployed 
currently,” says Magazine.

According to Shishir Baijal, CMD, 
Knight Frank India, in 2021, as consumers 
and businesses move ahead, responsibly 
managing life and livelihoods amidst this 
pandemic uncertainty, the realty market 

trajectory will meaningfully improve 
compared to 2020. Housing sector, with 
its latent demand potential and much 
better demand dynamics, is expected 
to lead the way. Commercial office and 
warehousing sector, on the back of their 
strong fundamentals, will retain the past 
glory. Within the commercial segment, 
data centres, will emerge as a shining star 
as strong demand dynamics will enjoy the 
tailwinds of right policy attention. Overall, 
Baijal expects 2021 to be a year of reckoning 
for the realty sector. 

Also, Gaurav Sawhney, president, 
marketing and sales, Piramal Realty expects 
the residential real estate to consolidate 

On the SpOt

By Kausar Firdausi 

Q Affordable housing has been 
characterised in various parameters, 
from project locations to its unit 
sizes. Where does Wave City fit in the 
context?
Wave City offers unique combinations 
on the affordable housing front. It is not 
only located on 14-lane Delhi-Meerut 
expressway, but it has multiple options 
like Wave Executive Floors, which are stilt 
+ 5, equipped with all modern amenities 
like clubhouse, gymnasium (indoor 
& outdoor), swimming pool, gated 
complex, outdoor sports facilities like 
tennis, basketball and badminton courts 
among others.

Another amazing feature is the 
availability of open spaces like green/park 
area, which is approx. 6.5 acres, offers 
resort like living experience. In Wave City, 
we have also provisioned for light motion 
sensors and video door phones, these are 
some of the features which are generally 
not available in affordable housing. The 
project offers 1, 2 and 3 BHK apartments 
in different sizes like 580 / 840 /900/ 1054 
& 1129 sq.ft.  

“The year 2021 will witness affordable 
housing demand propelling further among 
millennial and MIG homebuyers particularly 
in the city’s peripheral areas due to the 
availability of homes at affordable prices. 
Overall, in 2021, the residential sector in MMR 
region will emerge as the primary asset class, 
attracting end-users and investors alike.”

“While loyal consumers of luxury housing 
will strengthen their purchase decision, the 
ongoing lower interest regime will embolden 
the hands of first-time homebuyers and 
buyers in the mid-income and affordable 
segments. Other stable businesses such 
as commercial leasing and co-working will 
continue to remain strong in the year 2021.”

“Most homebuyers have gauged the pulse of 
the market and understood the favourable 
condition of home loan rates being at their 
lowest. I expect decision making and purchases 
to pick up in 2021. Currently, it is a great time 
to invest in real estate as the market to see 
sustained growth over the next few years.”

“The industry is expected to witness 
a consistent momentum in 2021 with 
affordable housing taking a major share 
of the demand graph. Factors like huge 
on-going demand from lower and middle 
income group, heavy push from government 
through PMAY, extension of RERA deadline, 
recapitalisation of NBFCs, etc. will push 
affordable housing in the coming year.”

In an interview, Rajiv Gupta, Managing 
Director, Wave City talks about his mega 
township project on NH-24, Ghaziabad and 
the current scenario of the sector. Excerpts…

(As told to Kausar Firdausi)


